STYRELSENS FULLSTANDIGA FORSLAG TILL BESLUT OM BEMYNDIGANDE FOR
STYRELSEN ATT OKA AKTIEKAPITALET

THE BOARD’S COMPLETE PROPOSAL ON AN AUTHORISATION FOR THE BOARD OF
DIRECTORS TO INCREASE THE SHARE CAPITAL

Styrelsen f6r Maha Energy AB (publ) féreslar att bolagsstimman beslutar om ett
bemyndigande for styrelsen att — under tiden fram till ndstkommande arsstimma samt vid ett
eller flera dllfallen — fatta beslut om emission av nya aktiet, teckningsoptioner och/eller
konvertibler. Betalning ska kunna ske kontant eller genom apport, kvittning eller eljest med
villkor. Bolagets aktiekapital ska kunna 6kas med ett belopp motsvarande 20 procent av
aktiekapitalet och antalet aktier i bolaget frain och med det datum styrelsen utnyttjar
bemyndigandet. Avvikelse fran aktiedgarnas foretradesritt ska godtas i situationer da en riktad
emission anses mer limpad f6r bolaget med hinsyn till tidpunkt, kommersiella eller dylika
anledningar samt for att mojliggora forvarv. Styrelsens ordférande, VD eller annan person
som utses av styrelsen ska ha ritt att vidta sidana smarre justeringar som ér erforderliga for att
registrera detta beslut.

The board of directors of Maha Energy AB (publ) proposes that the general meeting resolves on an
anthorization for the board of directors to — for the period up to the next annual general meeting and at one or
niore occasions — resolve upon issuance of new shares, warrants andy or convertible debentures. Payment may be
made in cash, in kind, throngh set-off of claims or otherwise be conditional. The company’s share capital may
by support of the anthorization be increased by an amount corresponding to 20 per cent of the share capital and
number of shares in the company as of on the date the board of directors mafke use of the anthorisation.
Deviation from the shareholders’ preferential rights shall be allowed in situations where a directed issue is
deemed more appropriate for the company due to timing, commercial or similar reasons, and in order to enable
acquisitions. The chairman of the board of directors, the managing director, or anyone authorized by the board
of directors, shall have the right to make any minor adjustments required in order to register this resolution.
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