
 

 

 

Auditors’ report in accordance with Chapter 8, Section 54 of the Swedish 

Companies Act (2005:551), regarding compliance with the guidelines for 

remuneration to senior executives approved by the Annual General Meeting 

To the Annual General Meeting of Maha Energy AB (publ), Corporate Identity Number 559018-9543. 

We have audited whether the Board of Directors and the managing director of Maha Energy AB (publ) have 

complied with the guidelines for remuneration to senior executives during the financial year 2023 which were 

approved by the Annual General Meeting on May 25, 2023 and by the Annual General Meeting on May 31, 

2022.  

Responsibilities of the Board of Directors and the managing director 

The Board of Directors and the managing director are responsible for compliance with these guidelines and for 

such internal control as the Board of Directors and the managing director determine is necessary to enable 

compliance with these guidelines.  

Auditor’s responsibility 

Our responsibility is to express an opinion, based on our audit, to the Annual General Meeting as to whether the 

guidelines have been complied with. We conducted our audit in accordance with FAR’s standard RevR 8 Audit of 
Remuneration to Senior Executives in Listed Companies. This standard requires that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether the guidelines 

have, in all material aspects, been complied with. The firm applies International Standard on Quality 

Management 1, which requires the firm to design, implement and operate a system of quality management 

including policies or procedures regarding compliance with ethical requirements, professional standards and 

applicable legal and regulatory requirements. 

We are independent of Maha Energy AB (publ) in accordance with professional ethics for accountants in 

Sweden and have otherwise fulfilled our ethical responsibilities in accordance with these requirements 

Our audit has included a review of the organization for and the documentation supporting the remuneration to 

senior executives as well as new decisions related to compliance with the guidelines. Our procedures have also 

included testing a sample of payments during the year to senior executives. The procedures selected depend on 

the auditor’s judgment, including the assessment of the risks of whether the guidelines have not, in all material 
aspects, been complied with. In making those risk assessments, the auditor considers internal control relevant 

to the compliance of the guidelines in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal 
control. 

We believe that our audit procedures provide a reasonable basis for our opinion, as set out below. 

Opinion 

In our opinion, the Board of Directors and the managing director of Maha Energy AB (publ) have, during the 

financial year 2023 complied with the guidelines for remuneration to senior executives which were approved by 

the Annual General Meeting on May 25, 2023 and by the Annual General Meeting on May 31, 2022.  

 

Stockholm, April 15, 2023 

Deloitte AB 

 

Signature on Swedish original 

 

Andreas Frountzos 

Authorized Public Accountant 
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Detta dokument är digitalt signerat genom Penneo.com. Den digitala 
signeringsdatan i dokumentet är säkrad och validerad genom det 
datorgenererade hashvärdet hos det originella dokumentet. Dokumentet är låst 
och tidsstämplat med ett certifikat från en betrodd tredje part. All kryptografisk 
information är innesluten i denna PDF, för framtida validering om så krävs.

Hur man verifierar originaliteten hos dokumentet
Detta dokument är skyddat genom ett Adobe CDS certifikat. När du öppnar 

dokumentet i Adobe Reader bör du se att dokumentet är certifierat 
med Penneo e-signature service <penneo@penneo.com> Detta 
garanterar att dokumentets innehåll inte har ändrats.

Du kan verifiera den kryptografiska informationen i dokumentet genom 
att använda Penneos validator, som finns på https://penneo.com/
validator

Signaturerna i detta dokument är juridiskt bindande. Dokumentet är signerat genom Penneo™ för 
säker digital signering. Tecknarnas identitet har lagrats, och visas nedan.

"Med min signatur bekräftar jag innehållet och alla datum i detta dokumentet."

Konstantinos Andreas Frountzos
Undertecknare
På uppdrag av: Deloitte AB
Serienummer: 4d84fe87ef7ceda8dc9166a4e80e50dabce1xxxx
IP: 163.116.xxx.xxx
2024-04-15 06:07:35 UTC
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