N.B. The English text is an unofficial translation and in case of any discrepancies between the Swedish text and the
English translation, the Swedish text shall prevail.

Protokoll fort vid arsstimma i Maha
Energy AB (publ), org.nr 559018-9543,
den 27 maj 2025 kl. 14.00-14.35 pa
Sturegatan 10 i Stockholm.

Minutes kept at the annual general
meeting in Maha Energy AB (publ), reg.
no. 559018-9543, on 27 May 2025 at
14:00-14:35 at Sturegatan 10 in
Stockhoim.

1. Oppnande av stimman och val av ordférande vid stimman / Opening of the
meeting and election of chairman of the meeting

Stimman Oppnades av advokat Marcus Nivinger som dven valdes till ordférande vid
staimman.

The general meeting was declared open by Marcus Nivinger, attorney at law.
Marcus Nivinger was elected chairman of the meeting.

Det beslutades att Johanna Linnarsson skulle féra dagens protokoll.
Johanna Linnarsson was elected to keep the minutes at the meeting.

2. Upprittande och godkannande av rostlangd / Preparation and approval of the
voting list

Upprittades och godkindes bifogad forteckning, Bilaga 1, 6ver ndrvarande
aktiedgare, ombud och bitraden att gélla som rostlangd vid bolagsstimman.

The attached list of shareholders, representatives and assistants present at the
general meeting, Appendix 1, was prepared and approved to serve as voting list for
the general meeting.

3. Godkidnnande av dagordningen / Approval of the agenda

Dagordningen for stimman godkéindes i enlighet med det i kallelsen intagna
forslaget.

It was resolved to approve the agenda of the meeting in accordance with the
proposal in the notice.

4. Val av en (1) eller tva (2) justeringspersoner / Election of one (1) or two (2)
persons who shall approve the minutes of the meeting

Det beslutades att dagens protokoll skulle justeras av en justeringsperson. Moa
Mattsson, representant for American Century ETF Trust - Avantis International
Equity ETF, American Century ETF Trust - Avantis International Small Cap Value
ETF, American Century ETF Trust - Avantis International Equity Fund och Utah
State Retirement Systems, valdes till sidan justeringsperson.

It was resolved that the minutes should be approved by one person. Moa Mattson,
representing American Century ETF Trust - Avantis International Equity ETF,
American Century ETF Trust - Avantis International Small Cap Value ETF,
American Century ETF Trust - Avantis International Equity Fund och Utah State
Retirement Systems, was elected to approve the minutes.
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It was noted that the resolution was resolved with required majority, i.e. that
shareholders representing at least two thirds of the votes cast as well as the
shares represented at the general meeting voted in favour of the resolution.

Avslutande av stimman / Closing of the meeting

Sedan det antecknats att samtliga punkter avhandlats samt att ngon 6vrig fraga inte
anmalts, forklarades stimman avslutad.

After it had been recorded that all resolutions had been treated and that no
other issues had been notified, the meeting was declared closed.
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Vid protokollet/In fidem Justerat/Approved

Moa Mattsson



ANFORANDE VID ARSTAMMAN
STATEMENT AT THE ANNUAL GENERAL MEETING

Vid arsstamman holl Ole Hegelund, gast vid stdmman, ett anforande, med 6nskemal om att detta anférande
skulle foras till protokollet som bilaga.

At the Annual General Meeting, Ole Hegelund, a guest at the meeting, delivered a statement and requested
that it be included in the minutes as an appendix.

| sitt anforande riktade Hegelund kritik mot pastadda hojningar av styrelsearvoden samt inforandet av nya
incitamentsprogram. Aktiedgare representerande 1,2 procent av de vid stdmman foretradda aktierna
onskade att det antecknades att de stallde sig bakom anforandet.

In his statement, Hegelund criticized alleged increases in board fees and the introduction of new incentive
programs. Shareholders representing 1.2 percent of the shares represented at the meeting wished it to be
noted that they supported the statement.

Det noterades att varken forslag om hojda styrelsearvoden eller nya incitamentsprogram hade lagts fram
for stamman. Det forslag och det beslut om styrelsearvode som antogs under punkt 11 i protokollet innebar
ofdérandrat arvode till respektive styrelseledamot jamfoért med féregaende ar. Som en féljd av att antalet
styrelseledamoter minskat fran sju till fem, har det totala arvodet minskat.

It was noted that no proposals for increased board fees nor the introduction of new incentive programs had
been presented to the meeting. The proposal on board fees presented under item 11 on the agenda and
decided by the meeting entails unchanged fees for each board member compared to the previous years. As
a result of the reduction in the number of board members from seven to five, the total fees have decreased.

Anférandet aterges pa nastféljande sida.

The statement is reproduced on the following page.






